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52nd  Annual 


NEBRASKA  NUMISMATIC  ASSOCIATION 

COIN  SHOW 

Hosted  by 

The  Lincoln  Coin  Club 

Organized  1951 

Saturday,  April  14,  2007 
Sunday,  April  15,  2007 

9:00  AM  TO  4:00  PM 

AT 

The  Villager  Motel 
52nd  &  0  Street 
Lincoln,  Nebraska 

FREE  ADMISSION 
Open  To  Public 


BUY  *  SELL  *  TRADE  * 


From  the  Editor:  Spring  Ahead 


It’s  Springtime  in  Nebraska  and  a  fresh  crop  of  coin  nuggets  are 
beginning  to  emerge  across  the  land.  We  have  several  coins  shows 
on  tap,  some  new  club  medals,  a  couple  of  articles  and  even  a 
few  tasty  orts  to  pass  along  this  issue. 

The  biggest  news  in  Nebraska  numismatics  this  quarter  is  the  52nd 
annual  Nebraska  Numismatic  Association  convention  and 
bourse,  being  held  April  14  &  15  at  the  Villager  Hotel  and 
Convention  Center  at  52nd  &  “0”  Streets  in  Lincoln,  NE. 
Approximately  forty  coin  dealers  will  be  on  hand  for  the  two-day 
event.  There  will  be  a  business  meeting  Saturday  afternoon  and  a 
banquet  that  evening. 

This  event  is  billed  as  "Nebraska's  largest  FREE  coin  show"  and 
attendance  is  mandatory  optional  for  all  NNA  members.  Tickets 
for  the  Saturday  night  banquet  are  $20,  with  a  bull  session 
beginning  at  6:00  pm  and  dinner  following  at  7:00  pm.  John 
Carter  of  the  Nebraska  State  Historical  Society  will  again 
provide  the  after-dinner  program.  Raffle  tickets  are  available 
at  $1  with  numerous  prizes  for  the  winners.  Show  Chairman  Ron 
Busch  can  be  reached  at  pbusch@inebraska.com  for  more  info. 

The  host  club  for  this  year’s  NNA  convention  is  the  Lincoln 
Coin  Club,  established  in  1951.  They  will  have  their  freshly- 
minted  “Lincoln  Large  Cent”  medals  ready  for  sale  at  the  show. 
This  new  club  collectible  combines  elements  from  a  Lincoln  small 
cent,  an  American  Large  Cent,  and  a  Hard  Times  token;  it  also 
contains  an  counterpunch!  These  attractive,  hand-struck,  hand- 
engraved  medals  will  certain  sell  out  quickly,  with  only  300 
copper  and  50  silver  pieces  being  minted. 

The  Fremont  Coin  Club  also  recently  issued  club  collectibles 
in  the  form  of  two  wooden  nickels  to  commemorate  that  club’s  48th 
annual  show,  scheduled  for  May  6  (see  Show  Announcement  in  this 
issue). 
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This  issue  of  the  Journal  continues  our  mission  of  publishing 
material  relating  to  Nebraska  numismatics  with  two  new  articles. 
Long-time  author  and  founding  member  of  NNA  Jim  McKee  continues 
his  look  at  early  Nebraska  financial  institutions  with  the  story 
of  the  Platte  Valley  Bank,  illustrated  again  from  the  collection 
of  Matt  Hansen.  And  Roger  Pabian  provides  an  interesting,  first¬ 
hand  account  of  someone  who  actually  used  trade  tokens  in  the 
1940s  in  the  small  town  of  Prague,  Nebraska. 

Please  continue  your  support  of  the  NNA  Journal  through  the 
submission  of  articles,  letters  and  factoid  like  this  timely 
tidbit  from  brother  McKee:  The  word  “income  tax”  was  first 
introduced  in  1799  as  a  fund-raising  measure  during  the 
Napoleonic  Wars.  The  French  also  gave  us  the  word  disme,  or 
dime.  This  has  possibly  led  to  the  famous  French  phrase  J'ai 
paye  mon  dernier  dixieme  de  dollar  dans  I'impdt  sur  le  revenu” 
or,  roughly  translated,  “I  paid  my  last  disme  to  the  IRS”. 

See  you  in  July, 

Larry 


Coins  .  Buy  •  Sell  •  Appraisals 

The  Coin  Corner 

Grand  Island  Mall  •  Grand  Island,  NE  68803 
Telephone  308-382-4418 
A  Full-Time  Coin  Shop 
e-mail:  coincomer@charter.net 

Coins  •  Collections  •  Gold  &  Silver »  Bullion  •  Diamond  •  Jewelry  • 
Class  Rings  •  Paper  Money  •  Supplies  &  More. 
www.CQincQmecost 


Bob  Graham  Ken  Graham 

NETax#  01-3973646  Coin  Net  NE-01 

We  Need  To  Buy  Your  Key  Date  Coins! 
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Call  For  Nominations  of  NNA  Officers 


2007  is  here  and  that  means  it  will  soon  be  time  to  elect  the 
NNA's  officers  for  the  2007-2009  term.  Nominations  are  currently 
being  sought  for  the  following  positions: 


President 

1st  Vice  President 
2nd  Vice  President 
NNA  Journal  Editor 


If  you  have  an  interest  in  serving,  please  send  your  nominations 
to  Matt  Hansen,  NNA  Secretary-Treasurer,  P.0.  Box  5575,  Lincoln, 
Nebraska,  68505.  Nominations  must  be  received  by  2/28/2 007  in 
order  to  appear  on  the  ballot. 


The  Coinery 

Visit  us  in  our  NEW  LOCATION, 
still  at  the  Piedmont  Shops,  but . 
now  several  shops  to  the  north. 

Since  1965. ..Coins,  paper 
money  and  bullion  bought  & 
sold. 


489-COIN 

489-2646 


Mon. -Thu.,  12:30  PM  to  8  PM 
Fri.,  12:30  PM  to  4:30  PM 
Sat.,  Noon  to  5:00  PM 
Sun.,  Noon  to  5:00  PM 

Free  appraisals,  by  appointment. 


#25  Piedmont  Shops,  1265  S.  Cotner  Blvd. 
(S.  Cotner  Blvd.  at  A  Street) 
Lincoln  NE  68510 
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Prague,  Nebraska  Tokens 

Roger  K.  Pabian 


For  several  years  when  I  was  a  small  boy,  I  lived  in  Prague, 
Nebraska,  a  small  town  about  40  miles  north  of  Lincoln  on 
Nebraska  State  Highway  79,  in  Saunders  County.  One  of  the  things 
I  experienced  during  my  residence  at  Prague  was  the  usage  of 
tokens  as  a  medium  of  exchange.  I  vividly  remember  some  of  the 
stores  in  Prague  that  issued  tokens  and  have  learned  of  other 
stores  at  which  my  family  did  not  normally  trade. 


Obv:  Kliment  Mercantile  $1.00,  Vlasak  Bros.  $5.00 


Rev:  Kliment  Mercantile  $1.00,  Vlasak  Bros.  $5.00 


6 


My  interest  in  Prague,  Nebraska,  tokens  was  sparked  by  seeing 
one  at  a  coin  show  that  was  issued  by  Vlasak  Brothers,  a  dry 
goods  and  grocery  store,  and  purchasing  it.  I  have  found  a  few 
more  Prague  tokens,  thanks  to  Roger  Bolz  and  Frank  Mills.  My 
interest  in  these  media  of  exchange  was  more  recently  re-kindled 
when  I  found  that  my  uncle  Frank  Mach,  who  operated  a  pool  hall 
and  billiard  parlor,  had  issued  several  tokens.  I’ve  yet  to 
acquire  a  Frank  Mach  token  for  my  collection,  but  half  the  fun 
is  in  the  search. 

Vlasak  Brothers  tokens  are  perhaps  the  most  common  token  from 
Prague,  Nebraska.  Kliment  Mercantile  also  issued  a  large  number 
of  tokens,  so  it  is  hard  to  say  which  store  had  produced  the 
most  tokens. 

Vlasak  Brothers  was  the  typical  1920’s-1930’s  dry  goods  and 
grocery  store.  You  could  buy  shirts,  socks,  underwear,  dresses, 
suits,  and  shoes  there  as  well  as  canned  goods,  coffee,  sugar, 
flour,  herbs,  spices,  home  medical  supplies,  and  about  every 
kind  of  household  item  you  would  need.  The  two  brothers,  Spider 
and  Max,  were  the  ones  involved  in  the  stores  operation.  I  don’t 
recall  Spider’s  real  first  name.  He  acquired  the  name  Spider 
because  he  was  a  very  talented  outfielder,  perhaps  with  major 
league  skills,  who  chose  to  remain  in  the  family  business. 
Compared  to  his  reclusive  brother  Max,  Spider  was  very  friendly 
and  outgoing.  Vlasak  Brothers  issued  tokens  in  the  denominations 
of  one  cent  to  five  dollars.  All  I  have  are  aluminum. 

The  way  I  remember  the  token  trade  is  that  Vlasak  Brothers 
purchased  certain  produce  items,  mainly  eggs,  and  slowly 
perishable  food  products  such  as  potatoes  and  onions.  Every 
household  then  had  a  chicken  yard,  and  one  of  my  tasks  was  to 
gather  eggs  and  feed  the  chickens.  For  that,  several  nests  in 
the  henhouse  were  assigned  to  me,  and  I  received  for  my  labor 
the  eggs,  and  one  brood  of  chicks,  because  one  of  my  hens  became 
a  brooder.  Each  hen  had  a  nest  and  each  chose  its  nest  and  spent 
all  of  her  nights  in  her  own  next.  Vlasak  Brothers  would 
purchase  the  eggs  for  two  prices.  For  example,  if  you  wanted 
cash  for  your  eggs,  you  might  get  paid  5  cents  a  dozen,  but  if 
you  took  trade  tokens,  they  might  give  you  6  cents  a  dozen. 
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The  cash-to-token  ration  was  usually  5:6  but  sometimes  might  get 
to  5:7,  depending  on  the  need  for  eggs  at  any  particular  day. 

Kliment  Mercantile  issued  quite  a  few  tokens  and  they  are 
perhaps  the  most  common  ones  from  Prague.  Their  tokens  come  in 
several  denominations  and  most  were  struck  in  aluminum.  Kliment 
Mercantile  specialized  mostly  in  groceries  and  produce  and  did 
not  carry  the  extensive  dry  goods  line  like  that  of  Vlasak’s. 
Kliment  Mercantile,  as  Vlasak’s,  also  purchased  eggs  and 
produce,  making  its’  clients  similar  offers,  that  is,  more  in 
tokens  than  in  cash.  Kliment  Mercantile  later  became  the 
Farmer’s  Union  Co-op. 

There  mere  many  other  businesses  in  Prague  that  issued  tokens. 
The  above  are  the  ones  with  which  I  am  most  familiar  because 
Aunt  Rose  did  all  of  her  trade  at  Vlasak’s  and  Aunt  Alice  did 
all  of  her  trade  at  Kliment’s  (Farmer’s  Union). 

When  I  was  a  younger,  I  had  a  number  of  the  above  tokens,  as 
well  as  tokens  from  other  Prague  Merchants  pass  through  my 
hands.  Who  knows?  I  may  have  once  handled  one  of  the  Prague 
tokens  that  is  in  my  possession  or  in  your  collection.  Tokens 
circulated  through  the  depression  years  and  all  of  WWII.  We 
moved  out  of  Prague  in  about  1943,  but  I  made  many  trips  back 
there  up  to  the  time  I  entered  the  U.  S.  Army  in  1954.  Tokens 
still  circulated  pretty  freely  until  about  1950. 

In  my  opinion,  two  things  led  to  the  demise  of  the  token:  (1) 
the  supply  of  government  minted  currency  increased  in  the  late 
1930 ’s,  and  (2)  the  change  in  food  production  methods  from  small 
farmers  to  large,  single  product  farms  that  produce  only  eggs, 
pork,  and  other  commodities.  Then,  the  farmer  took  the  produce 
to  Vlasak’s  or  Kliment’s,  who,  in  turn,  sold  the  produce  to 
traveling  buyers,  who,  in  turn  took  it  to  larger  cities  where 
the  produce  was  graded  and  sold  to  retail  grocers,  who,  in  turn, 
sold  to  the  individual  buyer. 

Do  I  have  any  other  Nebraska  numismatic  connections  besides  the 
Frank  Mach  tokens?  Yes,  I  do.  My  grandfather,  John  Pabian,  who 
built  the  first  automobile  in  the  State  of  Nebraska  back  in  1897 
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and  later  built  a  dirt-track  racer,  issued  some  Bryan  Dollars. 
The  dies  for  the  Bryan  Dollars  my  grandfather  struck  were  in  the 
possession  of  one  of  my  cousins,  and  are  now  possibly  in  the 
possession  of  his  son  who  is  a  coin  dealer  on  the  West  Coast. 
Inasmuch  as  my  grandfather  struck  Bryan  Dollars,  it  is  likely 
that  he  also  struck  many  of  the  tokens  that  were  used  by  Prague 
merchants. 
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48th  Annual 


COIN  SHOW 


SPONSORED  BY 

Fremont  Coin  Club 

FREMONT.  NEBRASKA  68025 

ORGANIZED  JANUARY  24.  1959 

SUNDAY,  May  6th,  2007 

9:00  AM  TO  4:00  PM 
AT 


FREMONT  CITY  AUDITORIUM 


9th  &  HWY  77  Fremont,  Nebraska 


BUY  •  SELL  •  TRADE 

COINS  -  TOKENS  -  CARDS 
CURRENCY -EXHIBITS 


FREE  ADMISSION 

OPEN  TO  THE  PUBLIC 


FOR  MORE  INFORMATION,  CONTACT: 
Bob  Missel,  517  N.  Main  St.,  Fremont  NE  68025 
402-727-1531 


Education  and  Friendship 
through  Numrsmotia 


100  Years  at 
Progress 


The  Fremont  Coin  Club,  Inc.  is  not  responsible  for  accidents  or  theft. 


A  One  Year  Success:  the  Platte  Valley  Bank  of 
Nebraska  City 

By  Jim  McKee 


John  Boulware  settled  in  Nebraska  at  Fort  Atkinson  and  in  1846 
established  a  ferry  service  Table  Creek  primarily  servicing  Old 
Fort  Kearny  on  the  site  of  today’s  Nebraska  City.  He  was  joined 
by  Stephen  F.  Nuckolls  and  several  other  local  businessmen  who 
applied  to  the  territorial  legislature  for  a  banking  charter  in 
1858.  Because  Boulware  and  three  of  the  other  incorporators  were 
in  the  Legislature,  it  proved  not  too  difficult  to  obtain  a  25- 
year  charter  for  their  Platte  Valley  Bank,  which  authorized  the 
issuance  of  $500,000  in  stock  on  January  18,  1856. 

Newspaper  articles  disagree  as  to  whether  the  original  bank  was 
to  be  in  a  house  built  by  Nuckolls  at  5th  and  Main  Streets  in 
Nebraska  City,  or  a  purpose-built  three-story  masonry  building 
which  he  constructed  for  the  bank,  an  Odd  Fellows  Hall  and 
several  attorney  and  insurance  offices.  Although  it  had  been 
intended  to  open  the  bank  in  June  of  1856  it  did  not  actually 
start  until  November  10.  The  Platte  Valley  bank  opened  to 
glowing  press  with  the  Brownville  Nebraska  Advertiser  claiming 
that  one  could  find  as  much  as  “$30,000  in  American  gold  and 
$20,000  in  silver,  foreign  gold  and  eastern  drafts”  in  its 
vaults. 


Platte  Valley  Bank  $5  note  courtesy  of  Matt  Hansen. 
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1857  proved  to  be  an  impossible  year  for  all  Nebraska  “issuing” 
banks.  When  rumors  began  circulating  that  the  Platte  Valley  Bank 
was  in  trouble  depositors  panicked.  Mr.  Nuckolls  told 
depositors,  eager  to  withdraw  their  accounts,  that  a  steamboat 
of  coin  was  about  to  arrive  from  St.  Louis.  When  the  boat  docked 
a  man  carried  two  heavy  bags  to  the  bank  and  announced  “there  it 
is  if  you  really  want  it.”  Since  the  depositors  saw  that  their 
fears  were  groundless,  they  left.  Interestingly,  the  bags 
contained  only  washers  intended  for  an  Omaha  hardware  store. 

At  another  point  a  robbery  which  implicated  bank  officers 
started  a  similar  run  on  the  bank.  Thomas  Morton,  owner  of  the 
Nebraska  News  plunked  down  a  deposit  of  gold  and  silver  and 
again  the  bank  was  saved. 

With  a  major  nationwide  depression  in  1857,  a  group  of  St.  Louis 
businessmen  gathered  up  all  of  the  various  Nebraska  banknotes 
they  had  accumulated  and  sent  a  collector  to  get  whatever  gold 
and  silver  the  banks  had  on  hand.  The  agent  took  a  steamboat  up 
to  Florence  and  worked  his  way  down  the  river  through  Omaha  and 
Bellevue.  As  the  Platte  Valley  Bank  was  warned  of  his  imminent 
arrival,  the  bank  was  closed  with  George  Sroat  left  on  the 
steps.  When  the  gentleman  approached  with  empty  saddlebags, 

Sroat  said  the  cashier  had  just  left  but  would  return  the 
following  morning.  The  agent  left  for  Brownville  on  the 
steamboat  promising  to  return  the  next  day’s  stagecoach.  This 
enabled  Boulware  to  borrow  $10,000  of  gold  from  Nuckolls’  safe. 
When  the  agent  returned  the  following  day  and  saw  the  pile  of 
gold  he  figured  the  bank  was  in  good  shape  and  decided  not  to 
try  and  transport  the  heavy  gold  by  horseback,  planning  to 
return  by  boat  at  a  still  later  date.  The  gold  was  returned  and 
the  bank  saved  again. 

By  March  of  1858  the  St.  Louis  clearing  house  announced  that  the 
only  Nebraska  banknotes  they  would  accept  were  Platte  Valley 
Bank’s.  That  June  the  Nebraska  City  News  reported  a  strange 
“fire  broke  out  in  front  of  the  bank„the  work  of  an  incendiary 
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and  strong  suspicion  rests  on  two  or  three  officers  and 
directors  who  were  seen  to  throw  turpentine  on  the  flames.”  The 
officers  were  in  fact  publicly  burning  all  of  the  unissued  and 
redeemed  notes  on  the  bank,  saving  the  stockholders  and 
depositors  from  the  ruin  experienced  by  many  others  throughout 
the  territory. 

When  all  was  said  and  done,  the  Platte  Valley  Bank,  though  it 
survived  only  about  a  year,  was  the  only  territorial  bank  to 
redeem  all  of  its  outstanding  notes  at  par,  the  only  such  bank 
to  survive  the  1857  depression  and  the  last  chartered 
territorial  bank  to  close  its  doors.  By  Nebraska’s  statehood  in 
1867  all  of  the  wildcat  banks  who  issued  notes  were  gone  with 
only  their  banknotes,  now  greatly  sought  by  collectors, 
remaining  as  reminders  of  a  nearly  universal  failed  banking 
experiment. 


Ph:  402-571-5758 


'Sciaet 

Wanted 

Nebraska 

Tokens-Centennial  Medals 
Encased  Pennys 

5564  N.  61  Ave. 
Omaha.  ME.  68104-1614 


NUMISMATICS 

Weiss 

Collectable 

Sales 

Ancient,  ^Medieval  (jfereipi 


POST  OFFICE  BOX  601  PHONE/FAX 

1IOPATCONG,  NJ  07843  (973)  398-0700 
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OMAHA  COIN  CLUB 

HOSTS  THE  ANNUAL 

NTCA  NATIONAL 
TOKEN  AND  MEDAL  SHOW 

Labor  Day  Weekend 

Holiday  Inn  Central  1-80  (Grover  St)  &  72  St. 
OMAHA,  NEBRASKA 

SATURDAY  Sept.  1,  2007 

9:00  AM  to  5:00PM 

SUNDAY  Sept.  2,  2007 

9:00AM  to  2:00PM 

BUY  A  SELL  A  TRADE 
TOKENS  -x-  MEDALS  EXONUMIA 


Show  Information:: 
Chuck  Berger 
Ph:402- 571-5758 
cberger199@cox.net 

do  Omaha  Coin  Club 

P.O.Box  82 

Omaha,  NE  68101-0082 


Room  Information 
Please  Contact  the 

Holiday  Inn  Convention 
Center 

Ph:  402-393-3950 


FREE  ADMISSION 
OPEN  TO  THE  PUBLIC 


Earliest  Nebraska  Coin? 


The  earliest  coin  with  a  date  ever  found  in  Nebraska  (so  far!) 
is  a  Spanish  2-reales  piece  discovered  in  the  1930s  by 
caretakers  of  Ft  Atkinson,  near  the  Missouri  River  north  of 
Omaha.  The  silver  coin,  about  the  size  and  relative  value  of  an 
American  quarter,  was  minted  in  1723,  or  144  years  before 
Nebraska  became  a  state.  It  was  struck  at  the  Segovia  mint  in 
Spain  during  the  reign  of  Philip  V.  The  small  letter  “F”  on  the 
coin  indicates  the  metal  was  assayed  by  Fernando  Vazquez  and 
Fernando  Vargas,  royal  assayers.  The  coin’s  silver  probably  came 
from  the  silver  mines  of  Mexico,  was  shipped  to  Spain  for 
minting,  then  exported  as  specie  back  to  New  Spain,  were  it 
could  have  reached  Nebraska  via  the  silver  trade  route  over  El 
Camino  Royal  from  Mexico  City  to  Taos,  and  from  there  via  the 
Santa  Fe  Trail  to  Franklin,  Missouri,  where  the  Ft.  Atkinson 
troops  received  their  supplies. 


ProfesstonalNumismatlfts 
r:  WarhAdriiLttLr  \ 


,ManagerAj '•'.y 
{ Santa  Fe  ♦  SaliriaykS  67401 
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Buy,  Sell,  Trade.  Appraisals 


J&L 

Coins  &  Jewelry 
L.L.C. 

Gold.  Silver,  Diamonds.  Jewelry  &  Guns 
Member  of  Kansas  Jewelers  Assoc.  &  Jewelers  of  America 

1203  Main  •  P.O.  Box  1363  Phone  (620)  793-6732 
Great  Bend.  Kansas  67530  9:00-5:30  M-F;  9:00- 1 :00  Sat 

Email:  jlcoins@sbcglobal.net 
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Striker  Token  and  Medal 


Reproduction  Ancient  Coinage 
Reproduction  Colonial  Coinage 
Reproduction  Early  American  Coinage 
Fantasy  Tokens  and  Medals 
Hobo  Nickels 
Coin  Show  Medals 
Counterstamping 
Custom  and  Personal  Medals 


Visit  us  online  at  http://striker-mfg.com  or 
call  Toll  Free  1-888-688-3330 


Striker  Token  and  Medal,  LLC 
PO  Box  706 

Eureka  Springs,  AR  72632 


Statewide  Meeting  Nights 

Fremont-Fremont  Coin  Club.,  3rd  Saturday,  The  Evangelical 
Free  Church  Social  Hall,  20th  &  Lincoln  Streets,  7:30  PM. 

Grand  Island-Grand  Island  Coin  Club,  1st  Monday,  Blue  Flame 
Room,  Gas  Company. 

Lincoln-Lincoln  Coin  Club,  2nd  Thursday,  Hampton  Inn,  Old 
Cheney  Road  and  Highway  2,  7:00  PM. 

Nebraska  City-Nebraska  City  Coin  Club,  3rd  Tuesday  in  Jan., 
Feb.,  May,  Sept.,  and  Nov.,  downtown  Nebraska  City  Fire 
Department,  7:00  PM. 

North  Platte-Platte  Valley  Coin  Club,  3rd  Tuesday, 

Northwest  Public  Service,  Co.  Blue  Flame  Room,  215  E  5th 
Street,  7:30  PM. 

Omaha-Omaha  Coin  Club,  3rd  Friday,  Paralyzed  Veterans  of 
America  Education  Center,  7612  Maple  Street,  7:30  PM. 

Omaha-SAC/Midwest  Coin  Club,  1st  Tuesday,  Denny’s 
Restaurant,  84th  &  1-80,  7:00  PM. 

Scottsbluff-Oregon  Trail  Coin  Club,  2nd  Wednesday, 
McDonald’s  Office,  511  West  27th,  7:30  PM. 

South  Sioux  City-Siouxland  Coin  Club,  write  for 
information,  901  S.  Cecelia,  Sioux  City,  Iowa  51106. 

Seward-Nebraska  Token  Collectors  Club,  2nd  Sunday,  Cattle 
National  Bank,  2:00  PM. 

Wahoo-Wahoo  Coin  Club,  1st  Saturday,  Saunders  County 
Historical  Museum  240  N.  Walnut,  8:00  PM. 


CNot  Responsible  For  Invalid  Information) 
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